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aCKnOWLedGeMent

The economy of Odisha is one of the fastest growing economies in India. The state has a 

well-developed social, physical and industrial infrastructure, and the state government has 

undertaken several infrastructural projects to further promote overall development. The 

state’s infrastructure includes well connected road and rail networks, airports, ports, power 

and telecom. The state government has invited major industrial houses of the country and 

abroad to invest in the State. It has already achieved a considerable amount of success and 

several prime companies have set up their plants in the state. 

The study undertaken by the Research Team in the MSME EPC has observed that the State of 

Odisha continues to be the favoured destination of the investors, both domestic and foreign. 

The objective of the study is to attract the investors in the sectors which have huge potential 

such as MSMEs, agro-based, organic farming, seri-culture, food-processing, AYUSH, artus & 

culture, etc. These sectors will generate tremendous job opportunities, inclusive growth and 

reduce waste.

The efforts of the Research Team led by Ms Anju Mehar, Additional Director are highly 

commendable and I have great pleasure in presenting the same to you all. Certainly the report 

may not be complete but we shall continue our endeavour to be partnering closely with the 

state government.

(Dr. D. S. Rawat) 
Chairman, MSME EPC 
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Odisha (at a glance)

Odisha, the 8th largest Indian state and the 
11th most populous, is a state in Eastern 
India with an area of 60,162 square 
miles and population of over 42 
million. The literacy rate is around 
73% in line with the national 
average and has a large pool of 
semi-skilled and unskilled labour.  
It neighbours the states of West 
Bengal and Jharkhand to the 
north, Chhattisgarh to the 
west, Andhra Pradesh to the 
south. It has a coastline of 485 kilometers along the Bay of Bengal. 

Odisha, during 2012-13 to 2019-20 has economically grown at an average rate 
of 7.1 percent and has witnessed a faster growth rate as compared to national 
average of 6.6 per cent during this period. During the same period, Per Capita 
Income of Odisha increased by 115.60 percent higher than the per capita income 
growth of India at 111.51 per cent from Rs.63,462 to Rs. 1,34,226. The state is 
basically an agrarian and more than 70 percent of its population lives in rural 
areas and depends primarily on agriculture for livelihood. The performance 
of agriculture determines food and nutrition security of the population and is 
important for reducing poverty and achieving inclusive growth. The agriculture 
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sector contributes only about 26% of Gross State Domestic Product (GSDP).  In 
Odisha, organic farming is a perfect business idea for new generation farmers.  
The major crops are rice, pulses, oilseeds, jute, coconut, groundnut, rubber, etc. 
Odisha contributes one tenth of the total rice produced in the country. 

Gross state value added (Gsva) & Gross state domestic Product (GsdP) at 
Current Prices (base Year 2011-12)

The report has analyzed the data of the last five years (2016-17 to 2020-21) and 
observed that GSVA as well as the GSDP have been increasing substantially y-o-y 
except in 2020-21 due to the severe impact of COVID-19 globally. The GSVA at 
Basic Prices in 2016-17 was Rs.3549758.9 million and GSDP Rs.3928036.7 million, 
and 2017-18 GSVA Rs.3912855.2 million and GSDP Rs.4408035.4 million. In 
2018-19, both registered a further increase to Rs.4475402.7 million GSVA and 
Rs.4982858.3 million GSDP, 2019-20 GSVA Rs.4757436.7 million and Rs.5479590.8 
million GSDP but in 2020-21 there was a slight fall on both the fronts and GSVA 
was Rs.4613804.0 million and Rs.5450686.7 million GSDP.

net state value added (nsva) & net state domestic Product (nsdP)  
(at current prices 2011-12)

Again the data of the last five years were analyzed and y-o-y increase on both 
the fronts was observed. In 2016-17, the NSVA was Rs.3045039.2 million and 
NSDP was Rs.79181.1 million, and in 2017-18 went up to Rs.3384071.3 million 
NSVA Rs.89352.8 million NSDP. In 2018-19 while NSVA was Rs.3885777.7 million, 
the NSDP was Rs.100771.5 million, in 2019-20 it went up to NSVA Rs.4112326.0 
million and NSDP Rs.110434.3 million. However, in 2020-21 there was a little fall 
to Rs.3986615.3 million NSVA and Rs.109729.7 million NSDP. 

agriculture

Odisha is mainly an agrarian economy and its share in the gross state domestic 
product has declined from around 37% in TE 1992-93 to 21% in TE 2017-18 and 
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that the industry and services sectors increased correspondingly (CSO 2019). 
Even though the share of agriculture in GSDP is declining, the number of persons 
engaged in agriculture remains high. According to NSS reports, more than 55.7% 
of Odisha’s population is engaged in agriculture and related sectors (NSS 68th 
round 2014) (45% according to Labour Bureau, 2015-16). 

Predominantly with red soil, Odisha produces a wide variety of commodities, the 
most notable being paddy, mangoes, tomatoes, brinjal, sugarcane, jute, poultry 
etc. even though paddy is the most cultivated crop with a share of almost 48% 
in gross cropped area, farming in the State has diversified towards high –value 
agriculture including fruits and vegetables and livestock. It may be mentioned that 
the frequent occurrence of extreme natural calamities like floods, cyclones and 
droughts are major constraints the agriculture in the state faces, unfortunately, 
agriculture growth has been impacted, has lowered farmers’ income, overall 
development of the state has suffered.
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Odisha offers huge potential to the food processing sector. It can have an 
explosive growth with sector friendly policy of the State government towards the 
development of the food processing sector through path-breaking technology 
and innovations. In fact, the exports of food items have been rising steadily. The 
food processing industry engages approximately 1.93 mn people in around 39,748 
registered units with fixed capital of $158.69 bn. Major sectors constituting the 
food processing industry in India are grains, sugar, edible oils, beverages and dairy 
products. India currently processes less than 10% of its agri - output, only around 
2% of fruits and vegetables, 6% of poultry, 21% of meat, 23% of marine and 35% 
of milk. 

Odisha food processing policy aims to increase the flow of investments in the 
sector across the value chain from farm to market, increase self-life, and reduce 
wastage of farm produce. The policy also aims creation of infrastructure, such 
as warehouses, cold storage, primary processing centres, etc., and a capital 
investment subsidy of 25% up to Rs.2 crore, 33% up to Rs.3 crore for industries, 
assistance for Mega Food Park, up to 20% of the project cost limited to Rs.15 
crore is offered. 

Another area which gets highest 
priority from the state government is 
organic farming.

Organic Farming

According to the latest available data 
for 2020-21, the cultivated area in 
India is 2657889.33 ha, wild harvest 
collection area 1681295.61 ha, and 
the total area including cultivated and 
wild harvest is 4339184.93 ha.  The 
production in India is 3496800.34 MT 



Odisha Continues to be Favoured Destination of Investors

21

(farm production 3468991.98 MT and wild harvest production 27808.36 MT). The 
total exports quantity 888179.68 MT, total export value (INR) 707849.52 lakhs 
and total export value (US$) 1040.95 million USD. (source APEDA) 

Odisha (2020-21): The total area under organic certification process both cultivated 
and wild harvest in 2020-21 in Odisha has been 96306.88 ha, the cultivated farm 
area during 2020-21, 92694.81 ha, the organic area under wild collection during 
the same period 3612.07 ha. The farm production in Odisha in 2020-21 has been 
131852.02 ha, organic production from wild area 242.00 MT.

Gross Cropped area (all seasons); Food Grains (000 hectares)

It is observed that during the last four years (2016-17 to 2019-20), there has not 
been much significant changes in the gross cropped area (GCA) for food grains, 
cereals and pulses. In 2016-17, the GCA (000 hectares) for food grains was 4883.6, 
in 2017-18 went down to 4665.4, in 2018-19 it was 4708.6 and during 2019-20 
again it went up to 4829.1.

With regard to cereals, in 2016-17 the total gross cropped area (000 hectares) 
was 4008-9, in 2017-18 it went down to 3892.6, in 2018-19 it moved to 3990.4 
and in 2019-20 the GCA was 4082.3.
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For pulses it was 874.7 (000 hec) in 874.7, 772.9 in 2017-18, 718.2 in 2018-19 and 
746.8 in 2019-20.

Gross Cropped area 000 hectares (all seasons); non-Food Crop

During 2018-19 and 2019-20 the gross cropped area (000 hec) for oilseeds were 
137.5 and 137.2 respectively, and during the same period, cotton was 145.0 and 
136, jute 0.2, mesta  4.7, coffee 4.1, spices condiments 146.6, coriander 19.6, 
ginger 16.6 and turmeric 27.9 (all in 000 hectares).

electricity

Since electricity is the prime 
mover of the economy, 
Odisha has been investing 
significantly in improving 
power infrastructure to 
enhance generation capacity, 
strengthen the transmission 
and distribution and provide 
electricity to all. The 
government has recently 
sanctioned Rs.1800 crore 
for the construction of 99 
numbers of 33 KV primary substations to strengthen the distribution net-work. 
(ANI 7 January 2022). The state government has signed  a joint action plan with 
the Central government aiming:

1. Bridging the gap between the demand and supply for the existing consumers 
and further growth.

2. Connecting the unconnected households and farm holdings.

During the last four years, the gross installed capacity of utilities (excluding central 
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sector) in MW was in 2016-17 total 7676.4 MW (coal 5420.0 MW, hydro 2061.9 
MW and renewal 194.5 MW), in 2017-18 the total power 6466.5 MW, in 2018-
19 the total was 6781.7 MW (coal 4220.0 MW, hydro 2061.9 MW and renewable 
499.8 MW) and in 2019-20 the total gross installed capacity, excluding central 
sector was 8113.6 MW (coal 5540.0 MW, hydro 2061.9 MW and renewable 511.7 
MW). 

number of Factories (all industries)

Odisha is endowed with vast resources of a variety of minerals and occupies a 
prominent place in the country as a mineral rich state. Abundant reserves of 
high grade iron ore, bauxite, chromite, manganese ore along with other minerals 
such as coal, limestone, dolomite, tin, nickel, vanadium, lead, graphite, gold, 
gemstone, diamond, dimension & decorative stone etc are extensively available 
in the state. This is opened up immense possibilities for locating mineral based 
industries for manufacture of steel, ferro-alloys, cement, alumina, aluminium, 
refractories, thermal power station etc along with setting up other auxiliary and 
ancillary downstream industries.
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As per the Annual Survey of Industries, a number of factories (all industries) during 
2016-17 were 2948, 3051 in 2017-18, 3066 in 2018-19 and 3063 in 2019-20. 

investment by all Projects (rs.MiLLiOn) (source CMie data)

The State has been successfully attracting the highest investments during the 
last few years and the growth has received big boost. The study has analyzed 
the new investment projects announced, investment projects completed, 
investment projects revived, and outstanding investment projects since 2018-
19 t0 2021-22.

According to the data published by the Centre for Monitoring Indian Economy 
(CMIE) as on 7 July 2022, the new investment projects announced by all in 2018-
19 were of Rs.1208553.9 million, the projects completed were worth Rs.338954.1 
million, investment projects revived during the same year were Rs.738905.4 
million, the total investment projects outstanding were Rs.15509039.1 million 
and under implementation were Rs.7349355.3 million.

In 2019-20, the new investment projects announced were of Rs.465604.6 million, 
projects completed Rs.439946.0 million, investment projects revived were 
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Rs.249087.8 million and the total outstanding projects were worth Rs.14793450.4 
million and under implementation were Rs.7331605.0 million.

During the period of COVID-19 which has severely affected the entire world, in 
Odisha still the new investment projects announced were of Rs.1116795.1 million, 
projects completed Rs.262684.2 million, revived the projects of Rs.33441.0 
million, total outstanding investment projects were Rs.16677162.3 million and 
under implementation of Rs.9111665.7 million.

In 2021-22, the new investment projects announced were of Rs.1028809.6 
million, completed projects of Rs.209311.0 million, revived projects were of 
Rs.103100.0 million, total outstanding projects worth Rs.16800284.6 million and 
under implementation Rs.9358898.5 million.

It was observed that the under implementation rate picked up from an average of 
46 per cent in the last four quarters to 47.4 per cent in the March 2021 quarter. 
The pick-up in the under implementation rate was sustained in the subsequent 
quarters as well. In the December 2021 quarter, the under implementation rate 
stood a bit higher at 47.5 per cent.
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investment Projects by Government (rs. million)

The data published by CMIE as on 6 July 2022, in 2018-19 the new investment 
projects announced were of Rs.162240.7 million, projects completed were of 
Rs.241974.1 million, the investment projects revived were of Rs.178285.7 million, 
total investment projects outstanding were Rs.6704811.6 million and the projects 
under implementation were Rs.3466139.4 million.

In 2019-20, the new announced projects were Rs.250795.6 million, completed 
projects during the period were Rs.52582.0 million, revived projects of Rs.88670.0 
million, total investment projects outstanding were Rs.6808872.6 million and 
under implementation Rs.3272096.8 million.

It was noted that in 2020-21, the new projects were worth Rs.139076.3 million, 
completed Rs.212727.8 million, revived Rs.80 million, total investment projects  
outstanding were Rs.6827240.8 million and under implementation Rs.4249060.7 
million.

In 2021-22 the new investment projects announced were of Rs.71451.0 
million, completed Rs.126681.6 million, revived projects Rs.73740.0 million, 
total outstanding projects Rs.6569828.9 million and under implementation 
Rs.4766451.6 million.

investment Projects by indian 
Private sector (rs. million) – 
non Financial sector

The Indian private sector 
continues to invest in Odisha 
due to the investors friendly 
policies of the state government. 
The state has attracted huge 
investment in the state viz-a-
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viz other states of India. The state has become ‘investors’ destination’. Despite, 
pandemic, the state has attracted heavy investments, minimise the job losses, and 
closure of micro and small units. It has been observed that the new investment 
projects announced by the Indian private sector in non-financial sector in 2018-
19 were Rs.1203801.5 million, completed projects Rs.317836.5 million, revived 
projects Rs.738905.4 million, total outstanding investment projects were 
Rs.15165927.5 million and under implementation Rs.7067476.5 million, as per 
the data published by the CMIE on 7 July 2022.

In 2019-20, the new announced projects were Rs.465604.6 million, completed 
Rs.408184.2 million, revived projects of Rs.249087.8 million, outstanding worth 
Rs.14467089.3 million and under implementation Rs.7065238.8 million.

During the period of COVID-19,  Odisha is credited to attract in 2020-21 new 
investment projects  of Rs.1116795.1 million, investment projects completed 
Rs.243427.9 million and the investment projects revived were worth of 
Rs.33441.0 million, total outstanding projects Rs.16367380.7 million and under 
implementation projects of Rs.8858730.4 million.
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The surge in investment in the state continued in 2021-22 and the new investment 
projects announced were Rs.1028809.6 million, completed projects of Rs.209311.0 
million, revived projects of Rs.103100.0 million, total outstanding projects were 
Rs.16439095.0 million and the projects under implementation were Rs.9050185.8 
million.

exports

The NITI Aayog prepared Export Preparedness Index 2020 and the state of 
Odisha stands 5th among 36 states and UTs with a score of 58.23 and has been 
categorized as an over-performing states. In categories such as export ecosystem, 
Odisha secured 2nd rank next to Maharashtra, with the central agency praising 
trade support initiative of the state government. Moreover, among eight coastal 
states, Odisha has been placed at 4th position. 

It may be mentioned Odisha has witnessed rapid transformation in the past decade 
in terms of industrialization and has been able to attract huge investments from 
domestic as well as global investors. In terms of export policy and ecosystem sub-
parameters, Odisha has been credited as an over-performing state with scores of 
7129 and 65.94, respectively out of 100. 

export of Principal Commodities (rs. Million)

Exports of all commodities, 
including petroleum & crude 
products and non-petroleum 
products such as agriculture 
& allied products, ores & 
minerals, manufactured goods 
and other commodities in 
2016-17 has been Rs.407058.7 
million, 2017-18 Rs.488929.9 
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million, 2018-19 Rs.441191.7 million, 
2019-20 Rs.496148.9 million and in 
2020-21 Rs.775956.8 million.

The petroleum & crude products 
export were in 2016-17 Rs.43054.4 
million, 2017-18 Rs.49282.6 million, 
2018-19 Rs.41367.3 million, 2019-20 
Rs.22223.9 million and in 2020-21 
Rs.60493.8 million.

Among the non-petroleum products, 
exports of agriculture & allied 
products in 2016-17 were Rs.27605.9 
million, 2017-18 Rs.32602.4 million, 
2018-19 Rs.30374.8 million, 2019-20 
Rs.32168.4 million and in 2020-21 Rs.33845.5 million.

The ore & minerals exports were in 2016-17 Rs.84592.7 million, 2017-18 
Rs.77700.1 million, 2018-19 Rs.94652.3 million, 2019-20 Rs.146060.8 million and 
in 2020-21 Rs.261416.9 million.

The export of manufactured goods from Odisha has been increasing significantly 
and approximately there has been a jump by over 75% from 2016-17 to 2020-
21. The state government has taken host of facilitation measures for promoting 
exports. In 2016-17 there was an export of 251604.2 million, 2017-18 Rs.329095.1 
million, 2018-19 Rs.274648.8 million, 2019-20 Rs.295579.6 million and in 2020-
21 Rs.419914.8 million.

Exports of other commodities were Rs.201.5 million in 2016-17, in 2017-18 
Rs.249.8 million, 2018-19 Rs.148.5 million, 2019-20 Rs.116.2 million and in 2020-
21 Rs.285.8 million.
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employment

Unemployment has been a perennial problem in Odisha. The state has high 
unemployment rate of 15.7 per cent and the state has been in the top 5-states in 
the country having high unemployment rate. The Economic Survey 2021-22 tabled 
in Parliament has confirmed large scale loss of jobs and record unemployment 
in Odisha in 2021. As per the Survey, when the workforce to population ratio 
had shrunk to 31 percent in the first quarter of 2019, the rate of unemployment 
in the state jumped to 13.7 percent in the first quarter of the year 2021 from 
10.8 percent in the last quarter of 2019. However, this trend was prevailing all 
over due to the severe impact of Covid-19, though it was minimized by the state 
government.  According to the EPFO records, Odisha has been generating new 
jobs even during the period of pandemic. 
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estimates of net Payroll additions based on ePFO records

In 2017-18, 23500 payrolls editions were made in EPFO records, 2018-19, 35489, 
in 2019-20 there were 71427 and in 2020-21 more than a lakh i.e. 100361 net 
payroll additions were reported.

****
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about MsMe export Promotion Council

The micro, small and medium enterprises (MSMEs) has emerged as a highly 
vibrant and dynamic sector of the economy. It contributes significantly in the 
economic and social development of the country by fostering entrepreneurship 
and generating largest employment opportunities at comparatively lower capital 
cost, next only to agriculture. MSMEs are complementary to large industries as 
ancillary units and this sector plays extremely important role in the inclusive 
industrial development, and empowerment of rural sector. 

The MSMEs are widening their domain across sectors of the economy, producing 
diverse range of products and services to meet demands of domestic as well 
as global markets. As per the MSME Industry Report, micro (manufacturing & 
services) stands for turnover up to Rs.5 crore, small turnover up to Rs.50 crore 
and medium turnover Rs.250 crore. With around 63.4 million units throughout 
the geographical expanse of the country, MSMEs contribute over 6.11% of the 
manufacturing GDP and 24.63% of the GDP from service activities as well as 33.4% 
of India’s manufacturing output.  The share of export of specified MSME related 
products to All India exports is around 50% in 2020-21.

The MSME Export Promotion Council, a non-profit organization, is incorporated as 
Section 8 of the Company Law by the Ministry of Corporate Affairs, Government 
of India. The Council acknowledged as the fountain-head of knowledge, works 
closely work with the Centre and State Governments, Associations of micro, 
small and medium enterprises to help, promote and encourage these units. 
The focus of services and activities is enhancing the entrepreneurial skill 
development, training, enriching the knowledge on various laws, promotion of 
women entrepreneurialship especially in the North Eastern Region and SC-ST 
communities, connecting them with knowledge digital firms, fintech companies 
and importers/exporters, etc.
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about billmart Fintech Pvt. Ltd.

BillMart is a next generation FinTech firm and have  built  all digital marketplace 
engaging into lending to MSMEs & Corporates. Our platform is supported by 
Machine & Human Intelligence, backed by data insights and one of its kind 
technologies for seamless, cost-efficient, end-to-end digital transactions. 

One of the biggest pain points of MSMEs today is gaining access to affordable 
credit, and through our the digital ecosystem which we have built,we aim to 
handhold the MSMEs & provide seamless experience in raising short term working 
capital, unlocking trade receivables, freeing cash flows. 

Through our platform, our endeavour is to empower the businesses to decide the 
most suitable and customized financial solutions for their businesses. On BillMart, 
lenders will compete amongst themselves to finance the growing businesses and 
MSMEs to partner with their growth stories and solving the biggest problem of 
unpaid bills/ trade receivables by deployment of advanced technology, smart 
contract, blockchain, deep data analysis and fostering growth of all stakeholders. 

BillMart has launched a MSME GAIN (Growth And Intelligence Network), with a 
vision to benefit 1 crore MSMEs with 100 crores hours of knowledge upgradation 
by 2024. MSME GAIN is a new world for knowledge with the latest news, articles, 
videos, events, training, networking, and everything about Businesses, connecting 
smart MSMEs for growth. 

Visit our website www.billmart.com Or write to us on bd@billmart.com
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very child has the right to access safe, quality education. However, 124 million children across the Eworld are out of school and 250 million are not learning basic skills as a result of poor quality 
education. Unfortunately, children with disabilities, those from minority groups and children living in poor 
and remote areas are most denied access to education. This has far reaching consequences on their 
futures and those of their families, communities and countries.

Education liberates the intellect, unlocks the imagination and is fundamental for self-respect. It is the key 
to prosperity and opens a world of opportunities, making it possible for each of us to contribute to a 
progressive, healthy society. Everyone can help plan to make sure that we meet the global goals. By 
2030, ensure that all girls and boys complete free, equitable and quality primary and secondary education 
leading to relevant and effective learning outcomes. We must also ensure equal access for all women and 
men to affordable and quality technical , vocational and tertiary education, including university. 

The ten targets identified are:

Œ Free primary and secondary education

� Equal access to qual i ty pre-primary 
education

Ž Equal access to affordable technical, 
vocational and higher education

� Increase the number of people with relevant 
skills for financial success

� Eliminate all discrimination in education

‘ Universal literacy and numeracy

’ Education for sustainable development 
and global citizenship

“ Build and upgrade inclusive and safe schools 

” Expand higher education scholarship for 
developing countries

• Increase the supply of qualified teachers in 
developing countries

ABOUT THE SUMMIT



n 3 x 3 sq. yrd. size built up stall @Rs.25,000 plus 18% GST

n Only limited stalls and, therefore, availability shall be on first-cum-first served basis

n Exhibitors logos shall be incorporated in backdrop, side panels, and advertisements

n Payment to be sent in advance and details to be provided on receiving request

EXPO

TOPIC FOR DISCUSSION
ì Role of Government Education Institutions – NGOs in providing quality education to poor.

ì The importance of education in the modern world, quality education and technology integration

ì The necessity of expertise in a particular field of knowledge with the help of education and 
government funding

ì How education makes an individual successful in life and helps them progress?

ì Role of students and faculty management in institutional discipline

ì Education-industry-cooperation

ì Education & international cooperation; modern approaches and challenges

ì Communication and personality development

WHO SHOULD ATTEND

Government, 
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Private Education Institutes

Students Parents of 
Students

Industry

Financial 
Institutions,
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Career Consultants
Skilling Companies

Representatives of
Foreign Universities/ 

Schools in India

Government 
Officials

NGO’s / Research 
Institutions

Publishers / Writer Policy / Opinion 
Makers

NBFCs / Fintech
Companies






